9. C(ondemnation. The proveeds of any tward or claim for Jamages, dirext of consequential, in vonnection with any von-
demnation or other taking of the Property, or part thereof, or for comveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

tn the event of a total taking of the Property, the proveeds shall be applied 1o the sums sevured by this Mocrgage, with the ex-
cess, if any, paid 10 Borrower. [n the event of a parual 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sevured by this Morigage such propostion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mostgage immediately prior to the date of 1aking bears to the fair market valuc of
the Propenty immediately prior 10 the date of taking, with the balance of the proceeds paid to Borrower.

If the Propernty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnnor offers (0 make an
award or setile a claim for Samages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lendet is authorized 10 collest and apply the proceeds, at Lender’s option, ¢ither to restoration or repair of the Property or to the
sums sexured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due Jate of the monthly installments refesred 10 in paragraphs | and 2 hereof or change the amount of such in-

staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lendes to any successor in interest of Botrower shall not operate 1o release, in any manner, the liabitity of the
original Borrower and Borrower’s sucvessors in interest. Lender shall not be required 1o commence proveedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums sevured by this Mongage by reason of
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any demand made by the original Botrower and Bor [OMET™S SUCTEHIOTS I Interest.
11. Focrbesrsnce by Leader Not s Walver. Any forbearance by Lender in exercising any tight of remedy hereunder, of

otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remady. The procure-
ment of insurance ot the payment of taxes of other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate

the maturity of the indebtedness sevured by this Morzgage.

1. Remedies Camulative. All remedies provided in this Moctgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law o equity, and may be exercised voncurrently, independently, of succestively.

13. Successors and Assigas Bouad; Joist and Several Liadility: Captions. The covenants and agreements herein contained
shall bind, and the rights "ereunder shall inure 1o, the respective suciessors and assigns of Lender and Borrower, subjext to the
peovisions of paragraph 17 hereof. All corenants and agreements of Borrower shall te joint and several. The captions and head-
ings of the paragraphs ot this Mortgage are for conveniene valy amd are ot to be used (o interpret of Jeline the provisicas hereol.

14. Notice. Except for any notive required under applicadle law (o be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower a1 the Property Ad-

dress of at such other address as Bocrower may designate by adtive (o Lender as provided hercin, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, (0 Lender™s address stated herein of 10 such other address as Lender may
designate by potice to Bocrower as provided herein. Any noixe provided foe in this Mortgage shall be deemed 1o have been given
to Botroner or Lender when given in the manner designated herein.

15. Uaiforms Mortgage: Governing Law: Severability. This foem of motigage combines unform conenanis for national use
and non-uniform covenants with himited v ariations by jurisdiction to coastitute a uniform sexurity insttument covering real prop-
erty. This Mocigage shall be governed by the laa of the jurisdiction in which the Property is located. In the cvent that any provi-
sion of clause of this Mocrgage of the Note conflicts with applicable law, such conflict shall not af fect other provisions of this
Mocigage o 1ke Note which van be given effect without the contlicting provision. and to this end the provisions of the Movigage
and the Note are Jextared to be serveradle.

16. Bortower's Copy. Bucrower shall be furnished a confoemed copy of the Note and of this Morigage at the ime of execu-

ton of after revordation hereol .

17. Yramsfes of the Property: Assumption. If all or any part of the Property oc an interest therain is sold or transfesred by
Bocsower without Lender’s peioc written coasent. excluding (a) the creation of a lien or encumbrance suboedinate to thus Most-
gage. (V) the creation of a purchase money secusity interest for houschold appiuances. () a transfer by derise, Jescent, of by opera-
tion of law upua the death of a jotnk tenant oe [d) the grant of any leasehold interest of three years of less not containing an option
to putchase, Lender may. at Lender™s option. deciare all the sums sevured by this Mocigage to de immediately due and payable.
1 ender shall have wais ed such optioa to avcelerate if, prioe 1o 1he salz or transfer. Lender and the pevwon to whom the Property s
to be sold or rransferred reach agreement in writing that the credit of such person is warisfastory (0 Lender and that the interest
payable vn 1he sums secured by this Mocigage shall be az such rate as Lender shall requent. i Lender has waned the option to -

celerate provided in this paragraph 17, and if Borrower™ suxcessor in inferest has exeuted a written sumption agreement a-
cepedin writing by Lender, Lender shall release Bocrower from all odligations undes this Mocigage and the Note.

I Lender erercises such opaon 1o avelesate. Lender shati mast Busroaet nocice of acceleration in avcoedance with paragraph

14 heter!. Such notice shall proside a pertod of noe tess than 30 days from the date the notine is maiked within which Bosrower may

pas the sums declared due. If Bocrower fails to pay such sums peioe to the expuativa of suxch pericd, Lender may, without further
notive of Semand oa Bocrower, insoke any remedies permitted by parageaph 88 hereof.
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NON.UNIFORM COVENANTS. Bucrower and Lemder furthet covenant and agree as (olloss:

18. Acceieration: Remedies. Fucept as provided in paragraph 17 bereol, wpoa Bocrower's breach of 2a) covemnsnt of sgree-
ment of Borrewer in 1his Mortgage. including the cosenamts (o pay when doe 3a) sami secured b) this Mortgage. Lender prior o
scceleration shall mail aotice 1o Borrower v provided im paragraph 14 bereol specifying: (1) the berach: (2) the axctioa reqeired o
core sach bresch: (3) 2 date. 2ot Jers 1kan 30 days from she date the notice i mailed to Borrawer, by which such breach must be
cored: snd (4) 1hat failure to cure such Dreach oa or defore the date specified im the motice may resalt ia sccederstion of 1he sems
secured 3 1his Moctgage, foreciosnre by judicial proxecding and sake of the Progerty. The wotice shall further mloem Bor-
rower of the right (o reimsiate aftes acceleration 2nd (he right to 333ert in the (oreclosare proceeding the soa-eustence of n default
ov an) other defense of Borrawer to scceberation sad foceciosure. If (he breach is not cvred oa or belore Ibe date speciflied in (he
sotice. 1.ender al Lender’s oplion may declare si) of Lhe sums secered by (his Mocigage to be immediately duwe and pajable withost

foriber demand 2nd may (oreciose 1his Mosigsge by judicial proceeding. Lender shall be entitled to colievt ia such proceeding all
crpenses of foreclossce. including. dut not limited to. reasoaabdle attormey s fees. and costls of documenizry evidence, abnirscls
and tithe repocts, 38 of w hich 3hail be sdditional sams sexwred by this Morigege.

19. Bosrower's Right to Reimstate. Noturthstamding Lenader™s aveleration of the sums sccured by thes Mosigage, Bocrower
shall have the right 1o have any peovendings begun dy Lender to enforie this Motigage discontinued at any time prive toentsy of a
judgment enfoccing this Moctgage if: (3) Bocrower pays Lender all sums which would be then Jue undee this Morigage. the Note
and mxes sevuriag Future Advanves, if any. had no avcedzration ovcurrad: (b) Borzower cures all breaches of any other covenants
or agreements of Bocrower cuntainad in this Moetgage: (<) Borroser pays all reatonable evpenses incurred by Lender in enfocang

1he conenants and agreements of Botroser contained in this Morigage and in enfoccing Lender’s remedies as peovided in para-

graph 13 herend, incluading. but ot hmited to, texsonadle attorney s fees: and (J) Bocroraer takes such action as Lemder may rea-
swaally roquire (o assure that the ken of this Mocigage, Lomders intetest 1n the Property and Borroser's obligaton to pay the
sums secured by this Morigage shall continee urampaszed. Upon saah payment and cure by Boeroraer. this Mosigage amd the oidi-
gatioas sevured hereby shall remainin full force and effevt s of no soveleration had ocvurrad.

0. Assigament of Rents: Appoistment of Receiver. As additional sevunity hereunder. Bocrower hereby assigns (o Lender l
the rents of the Properiy, peorided that Boczower shall. powe 1o acceleration undet paragraph I8 hetrcof o abandonment of (he
Property. have the nght to cothect and retain sch rents as they bevome due and payadle.
Upon acceleration umdes paragraph 18 hereof o abandonment of the Property. Lender shall be entiled to harve a rectanver ap-
poented by a coutt to enker upon, take posiesoa of and manage ide Property and o cotlect the rents of the Propetts. inxiuding
thame past due. All rents collectad by the receiver shall be applied first 1o payment of the vints of management of the Property amd

cotlevtion of rents, imTuding, but mx kmited (o, tevenner’s fees. premiums oo tevaner s bomds, amd reawaable attoe ey "y fees, amd '
hen to 1RC sums sevurad by this Moctgage. The reven et shall be Tabdle 1o avcount ondy (o thase tents stualkhy raaenod
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